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�� *HQHUDO�2SWLRQV
([SRUWLQJ�ILOHV

X 7R�H[SRUW�(DJOH�OLEUDULHV�� 6WDUW�WKH�(DJOH�&RQWURO�3DQHO�� )URP�WKH�)LOH PHQX�VHOHFW�2SHQ DQG�VHOHFW�/LEUDU\�

�� 6HOHFW�WKH�OLEUDU\�WKDW�\RX�ZDQW�WR�WUDQVIHU��� 7KH�/LEUDU\�0DQDJHU�UXQV�XS��� )URP�WKH�)LOH PHQX�VHOHFW�5XQ��WKLV�FDQ�EH�UXQ�IURP�WKH�WRROEDU�XVLQJ�WKH�LFRQ�8/3

�� %URZVH�WR�WKH�(DJOH8/3�VXE�IROGHU�RI�\RXU�3XOVRQL[�LQVWDOODWLRQ��7KLV�IROGHU�FRQWDLQV�WKH�(DJOH�WR�3XOVRQL[�WUDQVODWLRQ�SURJUDPV���� 6HOHFW�/LEUDU\7R,QWHUPHGLDWH�XOS



*HQHUDO�2SWLRQV�����
�� $�ILOH�EURZVHU�ZLOO�SURPSW�\RX�IRU�WKH�LQWHUPHGLDWH�ILOH�WKDW�\RX�ZDQW�WR�ZULWH�WR��7KH�QDPH�VKRXOG�KDYH�WKH�H[WHQVLRQ��(,/�� 7KLV�ILOH�FDQ�WKHQ�EH�ORDGHG�LQWR�3XOVRQL[��VHH�EHORZ�

X 7R�H[SRUW�3&%�GHVLJQV�IURP�(DJOH�� 6WDUW�WKH�(DJOH�&RQWURO�3DQHO�� )URP�WKH�)LOH�PHQX��VHOHFW�2SHQ DQG�%RDUG��� 2SHQ�WKH�ERDUG�WKDW�\RX�ZDQW�WR�WUDQVIHU���� ,I�WKH�ERDUG�ILOH�LV�SDUW�RI�D�SURMHFW�WKHQ�WKH�6FKHPDWLF�ZLOO�DOVR�EH�RSHQHG��7KH�6FKHPDWLF�PXVW�EH�NHSW�RSHQ�DV�LW�KROGV�GDWD�WKDW�WKH�WUDQVODWLRQ�SURJUDP�QHHGV���� )URP�WKH�)LOH PHQX�VHOHFW�5XQ��WKLV�FDQ�EH�UXQ�IURP�WKH�WRROEDU�XVLQJ�WKH�LFRQ�8/3�� %URZVH�WR�WKH�(DJOH8/3�VXE IROGHU�RI�\RXU�3XOVRQL[�LQVWDOODWLRQ��7KLV�IROGHU�FRQWDLQV�WKH�(DJOH�WR�3XOVRQL[�WUDQVODWLRQ�SURJUDPV���� 6HOHFW�3&%7R,QWHUPHGLDWH�XOS�� $�ILOH�EURZVHU�ZLOO�SURPSW�\RX�IRU�WKH�LQWHUPHGLDWH�ILOH�WKDW�\RX�ZDQW�WR�ZULWH�WR��7KH�QDPH�VKRXOG�KDYH�WKH�H[WHQVLRQ��(,3�� 7KLV�ILOH�FDQ�WKHQ�EH�ORDGHG�LQWR�3XOVRQL[��VHH�EHORZ�
X 7R�H[SRUW�6FKHPDWLF�GHVLJQV�IURP�(DJOH�� (LWKHU�VZLWFK�WR�WKH�6FKHPDWLF�GHVLJQ�SURJUDP�WKDW�ZDV�RSHQHG�ZKHQ�WKH�3&%�ERDUG�ZDV�RSHQHG��RU���� 6WDUW�WKH�(DJOH�&RQWURO�3DQHO��IURP�WKH�)LOH�PHQX��VHOHFW�2SHQ DQG�6FKHPDWLF��� 2SHQ�WKH�6FKHPDWLF�GHVLJQ�WKDW�\RX�ZDQW�WR�WUDQVIHU��� )URP�WKH�)LOH PHQX�VHOHFW�5XQ��WKLV�FDQ�EH�UXQ�IURP�WKH�WRROEDU�XVLQJ�WKH�LFRQ�8/3�� %URZVH�WR�WKH�(DJOH8/3�VXE�IROGHU�RI�\RXU�3XOVRQL[�LQVWDOODWLRQ��7KLV�IROGHU�FRQWDLQV�WKH�(DJOH�WR�3XOVRQL[�WUDQVODWLRQ�SURJUDPV���� 6HOHFW�6FKHPDWLF7R,QWHUPHGLDWH�XOS�� $�ILOH�EURZVHU�ZLOO�SURPSW�\RX�IRU�WKH�LQWHUPHGLDWH�ILOH�WKDW�\RX�ZDQW�WR�ZULWH�WR��7KH�QDPH�VKRXOG�KDYH�WKH�H[WHQVLRQ��(,6�� 7KLV�ILOH�FDQ�WKHQ�EH�ORDGHG�LQWR�3XOVRQL[��VHH�EHORZ�



�� *HQHUDO�2SWLRQV
,PSRUWLQJ�)LOHV

X 7R�LPSRUW�WKH�LQWHUPHGLDWH�ILOHV�LQWR�WKH�3XOVRQL[�OLEUDU\/LEUDULHV�� 7KH�3&%�DQG�6FKHPDWLF�LQWHUPHGLDWH�ILOHV�FDQ�EH�UHDG�LQWR�3XOVRQL[�E\�XVLQJ�WKH�)LOH PHQX�DQG�2SHQ��� 7KH�GHVLJQV�ZLOO�FRQYHUW�DQG�RSHQ�LQ�WKH�DSSURSULDWH�GHVLJQ�HGLWRU�
X 7R�LPSRUW WKH�LQWHUPHGLDWH�ILOHV�LQWR�D�3XOVRQL[�'HVLJQ'HVLJQV�� 7R�FUHDWH�WKH�DSSURSULDWH�OLEUDULHV�IURP�WKH�(DJOH�OLEUDU\�LQWHUPHGLDWH�ILOH��UXQ�WKH�3XOVRQL[�/LEUDU\�0DQDJHU��� )URP�WKH��6HWXS PHQX�VHOHFW�/LEUDULHV��� 2Q�HDFK�RI�WKH�6FKHPDWLF�6\PEROV��3&%�)RRWSULQWV DQG�3DUWV WDEV�XVH�,PSRUW LQ�HDFK�OLEUDU\�WR�LPSRUW�WKH�DSSURSULDWH�LQWHUPHGLDWH�ILOH��� 2QFH�WKH�ILOH�KDV�EHHQ�ORDGHG��WKH�&RQWHQWV�OLVW�ZLOO�GLVSOD\�WKH�OLEUDU\��� <RX�VKRXOG�FRQYHUW�WKH�6FKHPDWLF�6\PEROV�DQG�3&%�)RRWSULQWV�EHIRUH�FRQYHUWLQJ�WKH�3DUWV�OLEUDULHV��� $OWHUQDWLYHO\�\RX�FDQ�XVH�WKH�'DWD�7UDQVIHU�:L]DUG�&KDQJHV�WR�WKH�$WWULEXWH�(GLWRU7KH�$WWULEXWH�(GLWRU KDV�EHHQ�FKDQJHG�VR�WKDW�ZKHQ�XVLQJ�LW�IURP�WKH�/LEUDU\�0DQDJHU 3DUWV�SDJH��WKH�DWWULEXWH�QDPHV�LQ�WKH�7HFKQRORJ\�ILOH�DUH�ORDGHG�LQWR�WKH�JULG�IRU XVH��HYHQ�LI�WKH\�GRQ¶W�DOUHDG\�H[LVW�LQ�WKH�3DUW�

<RX�FDQ�QRZ�HGLW�WKH�DWWULEXWHV�RI�MXVW�WKH�VHOHFWHG�LWHPV��,I�VRPH�LWHPV�DUH�VHOHFWHG�LQ�D�3&%�RU�6FKHPDWLF�GHVLJQ�DQG�WKH�(GLW�$WWULEXWHV�RSWLRQ�LV�XVHG��\RX�QRZ�JHW�D�ZDUQLQJ�GLDORJ��(GLW�DWWULEXWHV�RI�VHOHFWHG�LWHPV�RQO\"���7KLV�ZDUQLQJ�FDQ�EH�WXUQHG�RII�RQFH�WKH�XVHU�LV�XVHG�WR�LW�



*HQHUDO�2SWLRQV�����
3UHYLRXV�,Q�6HTXHQFH�FRPPDQG:KHQ�XVLQJ�WKH�RSWLRQ��0RYH�)URP�%LQ \RX�FDQ�XVH�WKH�FRPPDQG�3UHYLRXV,Q�6HTXHQFH��7KLV�FRPSOLPHQWV�WKH�H[LVWLQJ�1H[W�,Q�6HTXHQFH FRPPDQG�0RYH�)URP�%LQ�LV�DYDLODEOH�ZKHQ�VHOHFWLQJ�WKH�ULJKW�PRXVH�PHQX�ZKHQ�LQ�IUHH�VSDFH�RQ�D�GHVLJQ�DQG�ZKHUH�&RPSRQHQWV�H[LVW�LQ�WKH�&RPSRQHQW�%LQ�6HSDUDWH�&RORXUV�)RU�/RFNHG�(UURUV2Q�WKH�7H[W WDE�RI�WKH�&RORXUV GLDORJV�IRU�6FKHPDWLFV�DQG�3&%�WKHUH�LV�D�QHZ�HQWU\�IRU�/RFNHG�(UURUV��$Q\�HUURUV�ZKLFK�DUH�ORFNHG�LQ�WKH�GHVLJQ�FDQ�EH�HDVLO\�LGHQWLILHG�RYHU�QRUPDO�XQORFNHG�HUURU�PDUNHUV�/RFNHG�HUURUV�DUH�QRW�UHSRUWHG�DJDLQ�E\�WKH�'5&�RSWLRQ�DQG�UHWDLQHG�XQWLO�XQORFNHG�DW�D�ODWHU�WLPH�

7KH�6FKHPDWLF�&RORXUV�GLDORJ ORRNV�OLNH�WKLV�



�� *HQHUDO�2SWLRQV
8VHU�'HILQHG�)LOH�([WHQVLRQV7KH�)LOH�([WHQVLRQV GLDORJ�IRU�2SWLRQV QRZ�FRQWDLQV�WKH�ILOH�H[WHQVLRQV�IRU�WKH�&$0�3ORW�RSWLRQ�DQG�IRU�WKH�,PSRUW�RI�';)��,')�DQG�*HUEHU�ILOHV�

1HZ�IROGHU�%URZVHU7KH�&KRRVH�)ROGHUV GLDORJ�KDV�EHHQ�UHSODFHG�ZLWK�D�PRUH�VWDQGDUG�:LQGRZV�IROGHUV�EURZVHU��$YDLODEOH�IURP�WKH�$GG RU�(GLW EXWWRQV�RQ�WKH�)ROGHUV GLDORJ�RU�/LEUDU\ 0DQDJHU )ROGHUV SDJH�



*HQHUDO�2SWLRQV�����
7KLV�QHZ�GLDORJ�DOVR�DOORZV�HDV\�DFFHVV�WR�WKH�1HWZRUN�1HLJKERUKRRG�

,PSURYHG�%URZVH�1HWV�'LDORJ7KH�%URZVH 1HWV GLDORJ�XVHG�LQ�YDULRXV�RSWLRQV�KDV�EHHQ�LPSURYHG�WR�DOORZ�WKH�VHOHFWLRQ�RI�QHWV�E\�1HW�&ODVV DQG�1HW�1DPH XVLQJ�ZLOGFDUGV�

2QFH�WKH�6HOHFWLRQ�)LOWHU FULWHULD�KDYH�EHHQ�FKRVHQ��XVLQJ�WKH�1HW�&ODVV�DQG�RU�1HW�1DPH�FKRLFH���\RX�FOLFN�WKH�6HOHFW�EXWWRQ WR�PDNH�WKH�VHOHFWLRQ�LQ�WKH�WRS�SDUW�RI�WKH�ZLQGRZ�7KH�6HOHFWLRQ�)LOWHU�LV�DFFXPXODWLYH��\RX�FDQ�PDNH�D�VHOHFWLRQ�EDVHG�RQ�WKH�*URXQG�QHW�FODVV�IRU�H[DPSOH��WKHQ�VHOHFW�DQRWKHU�QHW�FODVV�RI�3RZHU�IRU�H[DPSOH��WKHQ�FOLFN�6HOHFW�DJDLQ��ERWK�*URXQG�DQG�3RZHU�QHW�FODVVHV�LQ�WKH�OLVW�ZLOO�EH�VHOHFWHG�UHDG\�IRU�DQ�DFWLRQ��/LNHZLVH��\RX�FDQ�DOVR�UHGXFH�WKH�VHOHFWLRQ�E\�VHOHFWLQJ�WKH�8QPDWFKHG UDGLR�EXWWRQ�DQG�WKHQ�6HOHFW�&OLFNLQJ�2. ZLOO�WKHQ�PDNH�WKHQ�DSSO\�WKH�DSSURSULDWH�FRPPDQG�WR�WKH�UHOHYDQW�QHWV�



�� *HQHUDO�2SWLRQV
)LQG�2SWLRQ�,PSURYHPHQWV
)LQG�6W\OH

7KH�)LQG RSWLRQ�QRZ�DOORZV�\RX�WR�ILQG�LWHPV�E\�WKHLU�VW\OH�QDPH�

,WHPV�FDQ�EH�ORFDWHG�E\�6W\OHV IRU�/LQHV��3DGV��7H[W DQG�7UDFNV��7KLV�LV�XVHIXO�ZKHQ�WU\LQJ�WR�GHOHWH�D�VW\OH�IURP�WKH�GHVLJQ�WR�ILQG�ZKDW�XVHG�LW��$QRWKHU�XVH�LV�WR�VHOHFW�DOO�WUDFNV�IRU�H[DPSOH�WKDW�XVH�D�SDUWLFXODU�VW\OH��WR�FKDQJH�WKHP�DOO�WR�D�GLIIHUHQW�VW\OH�)LQG�%ORFN�3RUW
,Q�WKH�6FKHPDWLF�(GLWRU��)LQG�FDQ�EH�XVHG�IRU�%ORFN�3RUWV�

7KH�OLVW�SUHVHQWHG�ZLOO�LQFOXGH�DOO�EORFN�SRUWV�LQ�WKH�GHVLJQ�DQG�WKHLU�SLQ�QXPEHUV�QDPHV�



*HQHUDO�2SWLRQV�����
)LQG�3DGV�E\�QDPH

<RX�FDQ�QRZ�)LQG SDGV�E\�QDPH�XVLQJ�3DG��E\�QDPH��RU�E\�QHW�XVLQJ�3DG���E\�QHW�,Q�DGGLWLRQ�WR�WKHVH�QHZ�)LQG�RSWLRQV��WKH�)LQG�3DGV�DQG�)LQG�3LQV�RSWLRQV�KDYH�EHHQ�DGGHG�WR�WKH�(GLW PHQX�)LQG RSWLRQ�IRU�WKH�UHVSHFWLYH�3&%�DQG�6FKHPDWLFV�DSSOLFDWLRQV�5HSRUW�0DNHU�(QKDQFHPHQWV
5XQ�'5&�(5&�RSWLRQV

7KH�5HSRUW�0DNHU RSWLRQ�KDV�EHHQ�HQKDQFHG�WR�LQFOXGH�WKH�DELOLW\�WR�UXQ�D�'HVLJQ�5XOHV�&KHFN IURP�3&%�RU�(OHFWULFDO�5XOHV�&KHFN �IURP�6FKHPDWLFV��

:KHQ�VHOHFWHG�\RX�JHW�WKH�IROORZLQJ�GLDORJ��7KLV�DOORZV�\RX�WR�VHW�XS�UHSRUW�RSWLRQV�

:KHQ�UXQ��WKH�UXOHV�DUH�FKHFNHG�DUH�WKH�$FFHSWDQFH�5XOHV�6HW VDYHG�LQ�WKH�GHVLJQ�XVLQJ�WKH�'5&�RU�(5&�GLDORJV�



�� *HQHUDO�2SWLRQV

:LWK�FKDQJHV�PDGH�WR�ERWK�WKH�'5&�(5&�GLDORJV�IRU�VHWWLQJ�DQG�ORDGLQJ�WKHVH�$FFHSWDQFH�UXOHV��DQG�D�FKDQJH�PDGH�WR�WKH�VXEVHTXHQW�UHSRUW�ZKLFK�RXWSXWV�WKH�UXOHV�UXQ�DQG�WKH�UXOHV�QRW�UXQ��\RX�FDQ�UXQ�D�µILQDO¶�GHVLJQ�UXOHV�FKHFN�DW�WKH�VDPH�WLPH�DV�\RXU�PDQXIDFWXULQJ�SORWV�5XQQLQJ�UHSRUW�IURP�ZLWKLQ�UHSRUWV
$�QHZ�'HVLJQ�FRPPDQG�DOORZV \RX�WR�VSHFLI\�WKH�QDPH�RI�D�UHSRUW�WR�UXQ�IURP�ZLWKLQ�WKH�FXUUHQW�IRUPDW�VFULSW�<RX�FDQ�QRZ�SURGXFH�D�VLJQ�RII�UHSRUW��RQH�WKDW�UXQV�WKH�'5&�RSWLRQ�DQG�VHYHUDO�UHSRUWV��<RX�FDQ�QRZ�UXQ�UHSRUWV�WKURXJK�WKH�&$0�SORW�PHFKDQLVP�

1HZ�ILHOGV
)RU�'HVLJQ�OHYHO��WRS�OHYHO��WKHUH�DUH�QHZ�FRPPDQGV�IRU�,V�3&%�'HVLJQ�������,V�6FKHPDWLF�'HVLJQ7KHVH�DUH�RQO\�DYDLODEOH�LI�WKH�UHSRUW�LV�DYDLODEOH�IRU�6&0�	�3&%�1HZ�3&%�RQO\�FRPPDQGV�



*HQHUDO�2SWLRQV�����
1HHG�%DFN�$QQRWDWLRQ ,V�%LQ�(PSW\)RU�WKH�/LVW�RI�1HWV�FRPPDQG�IRU�3&%�GHVLJQV��WKHUH�LV�D�QHZ�FRPPDQG�IRU�RXWSXWWLQJ�7UDFN�/HQJWK�1HZ�GLDORJ�FRPPDQGV

,Q�DGGLWLRQ�WR�WKH�'HOHWH EXWWRQ�RQ�WKH�GLDORJ��\RX�FDQ�XVH�WKH�'HO NH\�RQ�WKH�NH\ERDUG�WR�GHOHWH�VHOHFWHG�FRPPDQGV�LQ�WKH�)RUPDW�6FULSW��8QGR�5HGR EXWWRQV�KDYH�EHHQ�LQWURGXFHG�WR�DOORZ�PXOWL�OHYHO�XQGR�DQG�UHGR�RI�VFULSW�HGLWLQJ�5HSRUW�GHVLJQ�HUURU�PDUNHUV
:LWK�WKH�LQWURGXFWLRQ�RI�WKH�/LVW�2I�(UURUV FRPPDQG��\RX�FDQ�QRZ�H[WUDFW�DQ\�GHVLJQ�HUURU�PDUNHUV�WKDW�H[LVW�LQ�WKH�6FKHPDWLF�RU�3&%�GHVLJQV�ZKHQ�WKH�UHSRUW�LV�UXQ�

9DULRXV�&RPPDQGV�H[LVW�IRU�WKH�HUURU�PDUNHUV�RQFH�WKH�/LVW�2I�(UURUV�FRPPDQG�KDV�EHHQ�XVHG�LQ�WKH�IRUPDW�VFULSW�1HZ�9DULDEOH�W\SH
1HZ�YDULDEOH�W\SH��7UXH�RU�)DOVH���



�� *HQHUDO�2SWLRQV

7KLV�DOORZV�D�EHWWHU�SURPSW�IRU�WKLV�W\SH�RI�YDULDEOH�ZLWK�<HV�DQG�1R�EXWWRQV��)RU�H[DPSOH�

,I�ILOHG�FRPPDQGV�DUH�%RROHDQ�LQ�QDWXUH��WKHQ�SHUIRUPLQJ�DQ�³,)´�RQ�WKHP�ZLOO�KDYH�D�IL[HG�YDOXH�RI�³WUXH´��7KLV�PHDQV�\RX�GRQ¶W�KDYH�WR�W\SH�LW�LQ� 7KH�WHVW�FDQ�EH�QRW�HTXDO�WR�WUXH RU�HTXDO�WR�WUXH�

3URSHUWLHV�IRU�$VVRFLDWHG�3DUWV$VVRFLDWH�3DUWV QRZ�GLVSOD\�WKHLU�RZQ�$WWULEXWHV��7R�YLHZ�WKHVH��FOLFN�RQ�WKH�(GLW PHQX�DQG�'HVLJQ�3URSHUWLHV��WKHQ�XVH�WKH�(GLW EXWWRQ�IRU�WKH�$VVRFLDWHG�3DUW�UHTXLUHG��7KH�OLVW�RI�$VVRFLDWH�3DUW�$WWULEXWHV�FDQ�DOVR�EH�YLHZHG�E\�XVLQJ�WKH�5HSRUW�0DNHU�



*HQHUDO�2SWLRQV�����

7KH�DELOLW\�WR�HGLW�$WWULEXWHV IRU�$VVRFLDWH�3DUWV�LV�DOVR�DYDLODEOH�IURP�ZLWKLQ�WKH�3DUWV�(GLWRU�



�� *HQHUDO�2SWLRQV
&UHDWLQJ�$VVRFLDWHG�3DUWV
3DUW�(GLWRU

:KHQ�FUHDWLQJ�QHZ�3DUWV��WKHUH�LV�D�UDGLR�EXWWRQ�WKDW�\RX�VSHFLI\�IRU�$VVRFLDWH�3DUWV�

2QFH�LQ�WKH�3DUW�(GLWRU�\RX�KDYH�QR�6FKHPDWLF�6\PERO�RU�3&% )RRWSULQW��DQG�\RX�RQO\�KDYH�WKH�3DUWV�DQG�$WWULEXWHV DQG�WKH�$VVRF�3DUWV WDEV�DYDLODEOH�



*HQHUDO�2SWLRQV�����
3DUW�:L]DUG

%\�VHOHFWLQJ�WKH�$VVRFLDWHG�3DUW UDGLR�EXWWRQ�IURP�WKH�3DUW�:L]DUG��WKH�QXPEHU�RI�SDJHV�IRU�WKH�ZL]DUG�LV�UHGXFHG�WR�MXVW�WKRVH�UHTXLUHG�

1RWH��7KH�3DUW�:L]DUG�QRZ�DOVR�FRQWDLQV�D�QHZ�HQWU\�IRU�WKH�FUHDWLRQ�RI�6FKHPDWLFV�2QO\�3DUWV�2Q�WKH�'HWDLOV SDJH��WKH�QXPEHU�RI�SDGV�DQG�JDWH�LQIRUPDWLRQ�LV�QRW�DYDLODEOH�



�� *HQHUDO�2SWLRQV
&DSWXUH�:LQGRZ2Q�WKH�(GLW PHQX��WKH�&RS\�7R�%LWPDS�FRPPDQG�KDV�EHHQ�UHSODFHG�E\�WKH�&DSWXUH�:LQGRZ FRPPDQG��7KLV�ZLOO�FDSWXUH�WKH�FXUUHQW�YLHZ�WR�DQ�LPDJH�LQ�WKH�FOLSERDUG��7KH�VWDQGDUG�&RS\�FRPPDQG��LQ�DGGLWLRQ�WR�FRS\LQJ�WKH�FXUUHQW�VHOHFWLRQ�LQ�QDWLYH�GHVLJQ�IRUPDW��ZLOO�QRZ�DOVR�PDNH�WKH�VHOHFWLRQ�DYDLODEOH�RQ�WKH�FOLSERDUG�DV�DQ�LPDJH�2QFH�FRSLHG�WR�WKH�FOLSERDUG��WKH�LPDJH�LV�DYDLODEOH�WR�SDVWH�LQ�HLWKHU�:LQGRZV�%LWPDS RU�D�:LQGRZV�0HWDILOH IRUPDW�

6XEVHTXHQWO\��LQ�RWKHU�DSSOLFDWLRQV��HLWKHU�IRUPDW�PD\�EH�FKRVHQ��0LFURVRIW�:RUG�IRU�H[DPSOH��ZLOO�FKRRVH�WR�SDVWH�0HWDILOH�E\�GHIDXOW�EXW�WKH�3DVWH�6SHFLDO�RSWLRQ�PD\�EH�XVHG�WR�H[SOLFLWO\�FKRRVH�WKH�IRUPDW�WR�SDVWH��)RU�RWKHU�DSSOLFDWLRQV��SOHDVH�UHIHU�WR�WKDW�SURGXFW¶V�XVHUV�JXLGH�

6FDOLQJ�RI�YHFWRU�JUDSKLFV�SLFWXUHV�ZLOO�LQFXU�IDU�OHVV�GLVWRUWLRQ�DQG�ORVV�RI�SLFWXUH�FODULW\��,I�SRVVLEOH��DOZD\V�XVH�WKLV�IRUPDW�IRU�GRFXPHQWDWLRQ�



*HQHUDO�2SWLRQV�����
&KDQJHV�WR�*ULGV7KHUH�LV�QRZ�D�VHW�RI�FXUUHQW�LQWHUDFWLYH�JULGV�IRU�WKH�VSHFLDO�LWHPV��SOXV�D�FXUUHQW�LQWHUDFWLYH�JULG�XVHG�IRU�DOO�RWKHU�LWHPV��DOO�VDYHG�LQ�WKH�GHVLJQ��RU�7HFKQRORJ\��7KH�FXUUHQW�LQWHUDFWLYH�JULGV�ZLOO�EH�SUHVHQWHG�WR�\RX�DV�D�VHSDUDWH�SDJH�RQ�WKH�JULGV�GLDORJ�

,Q�WKLV�GLDORJ�\RX�FDQ�VZLWFK�WKH�XVH�RI�VSHFLDO�LWHP�JULGV�RII��8VH�'LIIHUHQW�&XUUHQW�*ULG�,WHP�7\SH���7KLV�ZD\�\RX�KDYH�MXVW�RQH�LQWHUDFWLYH�JULG�ZKLFK�DOO�LWHPV�XVH�,Q�WKH�GHVLJQ��W\SLQJ��*!�DW�DQ\�SRLQW�SXWV�XS�WKH�&KDQJH�&XUUHQW�*ULGGLDORJ�WR�FKDQJH�WKH�JULG�FXUUHQWO\�XVHG�IRU�WKH�LWHP�W\SH�EHLQJ�HGLWHG��,I�WKH�LWHP�KDV�D�VSHFLDO�JULG��WKH�WLWOH�RI�WKH�GLDORJ�ZLOO�EH�&KDQJH�&XUUHQW�*ULG�XVHG�IRU�&RPSRQHQWV IRU�H[DPSOH��1RWH��7KLV�GLDORJ�KDV�FKDQJHG�IURP�WKH�*ULG�6WHS GLDORJ�LQ�����

1RZ�LI�HGLWLQJ�WH[W�DQG�\RX�FKDQJH�JULG�WR����E\�W\SLQJ��*��!�LW�GRHV�QRW�FKDQJH�WKH�ZRUNLQJ�JULG��LW�FKDQJHV�WKH�FXUUHQW�JULG�XVHG�IRU�WH[W�LWHPV��$OO�WH[W�LWHPV�ZLOO�QRZ�PRYH�RQ�WKLV�JULG�LQ�WKLV�GHVLJQ�



�� *HQHUDO�2SWLRQV
7KLV�FKDQJH�HQDEOHV�\RX�WR�PRYH�LWHPV�RQ�XVHU�QDPHG�JULGV��7KH�FRQWH[W�PHQX�IRU�FKDQJH�JULG�ZLOO�LQFOXGH�DOO�XVHU�GHILQHG�JULGV��,I�\RX�SLFN�RQH�LW�DJDLQ�FKDQJHV�WKH�GHVLJQV�FXUUHQW�JULG�IRU�WKH�LWHP�W\SH�EHLQJ�HGLWHG�

7KH�FXUUHQW�JULG�EHLQJ�XVHG�ZLOO�EH�GLVSOD\HG�RQ�WKH�VWDWXV�EDU�

$GGLWLRQDO�7RROWLSV7KH�IXOO�OLEUDU\�RU�GHVLJQ�SDWK�LV�VKRZQ�XVLQJ�WRROWLSV�ZKHQ�WKH�FXUVRU�LV�RYHU�WKH�WDE�IRU�WKH�:RUNERRN�PRGH��3DUWLFXODUO\�XVHIXO�ZKHQ�\RX�KDYH�PDQ\�GHVLJQV�RU�OLEUDULHV�RSHQ�DW�WKH�VDPH�WLPH�

,I�\RX�PDNH�\RXU�GHVLJQ�ZLQGRZ�VR�VPDOO�WKDW�WKH�VHOHFWHG�LWHP¶V�SURSHUWLHV�VKRZQ�RQ�WKH�6WDWXV�EDU�REVFXUH�WKH�3URPSW�PHVVDJH�RQ�WKH�VWDWXV�EDU��WKHQ�\RX�FDQ�KRYHU�RYHU�WKH�3URPSW�DQG�WKH�WRROWLS�ZLOO�JLYH�\RX�WKH�IXOO�PHVVDJH�



*HQHUDO�2SWLRQV�����
3ODFH�6\PERO�2ULJLQ7KLV�QHZ�RSWLRQ�LV�DYDLODEOH�RQ�WKH�FRQWH[W�PHQX�ZKHQ�HGLWLQJ�D�6FKHPDWLF�6\PERO�RU�3&%�)RRWSULQW��,W�VKRXOG�EH�XVHG�LI�WKH�ORFDWLRQ�RI�WKH�V\PERO�RULJLQ�LV�GLIIHUHQW�WR�WKH�FXUUHQW�RQH�

&KDQJHV�WR�$WWULEXWH�(GLWRU7KHUH�DUH�D�QXPEHU�RI�FKDQJHV�WR�WKH�$WWULEXWH�(GLWRU�x /HIW�FOLFN�RQ�D�FROXPQ�KHDGHU�QRZ�VHOHFWV�WKH�ZKROH�FROXPQ�x /HIW�FOLFN�RQ�WKH�QDPH�FHOO�VHOHFWV�WKH�ZKROH�URZ�x 5LJKW�FOLFN�RQ�D�FROXPQ�KHDGHU�ZLOO�JLYH�\RX�D�FRQWH[W�PHQX�FRQWDLQLQJ�6RUW�&ROXPQ �VHH�EHORZ��x $WWULEXWH�YDOXHV�WKDW�DUH�LQKHULWHG�IURP�DQRWKHU�LWHP�DUH�GUDZQ�LQ�EROGWH[W�x 7KH�'HOHWH EXWWRQ�EHFRPHV�5HVHW LI�WKH�YDOXH�KDV�DQ�LQKHULWHG�YDOXH�LW�FDQ�UHVHW�WR�x ,I�\RX�KDYH�PL[WXUH�RI�VHOHFWHG�FHOOV�'HOHWH�5HVHW DUH�GLVSOD\HG�



�� *HQHUDO�2SWLRQV
µ)LQLVK�+HUH¶�IRU�FLUFOH��OLQH�	�WULDQJOH)URP�WKH�ULJKW�PRXVH�PHQX��ZKHQ�DGGLQJ�D�FLUFOH��OLQH�RU�WULDQJOH�\RX�FDQ�)LQLVK�+HUH�'UDZLQJ�3LQ�1DPHV�LQ�6\PERO�(GLWRU3LQ�1DPHV�ZKLFK�DUH�QRW�GLVSOD\HG�LQ�D�GHVLJQ��DUH�VWLOO�GUDZQ�LQ�WKH�V\PERO�HGLWRU��EXW�WKH�YDOXH�LV�VKRZQ�LQ�EUDFNHWV�H�J��^�`��7KLV�PDNHV�LW�HDVLHU�WR�ORFDWH�SLQV�LQ�WKH�V\PERO�HGLWRU��HYHQ�ZKHQ�WKH�QDPHV�DUH�QRW�LQWHQGHG�WR�EH�VHHQ�LQ�D�GHVLJQ��7KH�SLQ�QDPHV�DUH�VHOHFWHG�DQG�WKHQ�VZLWFKHG�RII�LQ�WKH�3URSHUWLHV GLDORJ�XQGHU�WKH�3LQ SDJH�



3XOVRQL[�6FKHPDWLF�'HVLJQ�����

&KDSWHU��� 6FKHPDWLF�'HVLJQ
8QILQLVKHG�6FKHPDWLF�&RQQHFWLRQV&RQQHFWLRQV�LQ�WKH�6FKHPDWLF�GHVLJQ�HGLWRU�DUH�GUDZQ�DV�XQILQLVKHG�LI�WKH\�GR�QRW�HQG�RQ�DQ�LWHP��RU�DUH�RQ�D�QHW�WKDW�FRQWDLQV�OHVV�WKDQ�WZR�&RPSRQHQW�SLQV��7KHVH�ZLOO�DOVR�EH�IODJJHG�LQ�WKH�8QILQLVKHG�,WHPV�5HSRUW�DQG�WKH�1HWV�5HSRUW DV�XQILQLVKHG�7KH�5HPRYH�8QILQLVKHG�&RQQHFWLRQV RSWLRQ�ZLOO�VWLOO�RQO\�UHPRYH�FRQQHFWLRQV�QRW�HQGLQJ�RQ�DQ�LWHP��7KH�(OHFWULFDO�5XOHV�&KHFN � XQILQLVKHG�&RQQHFWLRQV�FKHFN ZLOO�VWLOO�RQO\�DGG�DQ�HUURU�WR�FRQQHFWLRQV�QRW�HQGLQJ�RQ�DQ�LWHP�8QJDWHG�3LQV�VKRZ�3LQ�W\SH7KH�8QJDWHG�3LQV SDJH�RQ�3URSHUWLHV QRZ�VKRZV�WKH�3LQ 7\SH GHILQHG�LQ�WKH�3DUW���WKLV�LV�QRW�HGLWDEOH�LQ�WKLV�GLDORJ��

,QVHUW�3DJH�/LQN7KHUH�LV�D�QHZ�RSWLRQ�,QVHUW�3DJH�/LQN RQ�WKH�6FKHPDWLF�,QVHUW�PHQX�WR�LQVHUW�D�SDJH�OLQN�V\PERO�

:KHQ�WKH�6FKHPDWLF�'RFXPHQWDWLRQ�6\PERO�LV�FUHDWHG�LW�ZLOO�LQFOXGH�WKH��3DJH�/LQN!�DQG��1HW�1DPH!�DWWULEXWHV�E\�GHIDXOW�$�6LJQDO�5HIHUHQFH�'RFXPHQWDWLRQ�6\PERO�FDQ�DOVR�FRQWDLQ�WKH��3DJH�/LQN!�DWWULEXWH�LI�\RX�ZLVK�WR�OLQN�WR�DQRWKHU�SDJH�IURP�WKDW�V\PERO�



�� 3XOVRQL[�6FKHPDWLF�'HVLJQ
1HZ�'HIDXOW $WWULEXWH�$YDLODEOH$�QHZ�DWWULEXWH��%ORFN�$XWKRU!�LV�DYDLODEOH�IRU�XVH�LQ�WKH�GHVLJQ��$GG�LW�XVLQJ�,QVHUW�$WWULEXWH RU�,QVHUW�$WWULEXWH�3RVLWLRQ IURP�WKH�,QVHUW�PHQX�7KH�YDOXH�RI�WKLV�DWWULEXWH�LV�WKH�VDPH�DV��'HVLJQ�$XWKRU!�H[FHSW�ZKHQ�DWWDFKHG�WR�D�EORFN�LQVWDQFH��LW�JHWV�WKH�YDOXH�ZKLFK�ZDV�FRSLHG�IURP�WKH�EORFN�GHVLJQ��%\�FKDQJLQJ��'HVLJQ�$XWKRU!�WR��%ORFN�$XWKRU!�LQ�WKH�6FKHPDWLF�SURILOH��\RX�ZLOO�JHW�WKH�QDPH�RI�WKH�RULJLQDO�EORFN�DXWKRU�LQ�WKH�DSSURSULDWH�SODFHV�8VH�'HIDXOW�)RRWSULQW�LQ�&RPSRQHQW 3URSHUWLHV�7KH�UXOHV�UHJDUGLQJ�WKH�XVH�RI�WKH�'HIDXOW�)RRWSULQW�RQ�D�FRPSRQHQW�KDYH�EHHQ�WLJKWHQHG�VR�WKDW�LI�WKH�)RRWSULQW�LV�FKDQJHG�IURP�WKDW�RI�WKH�GHIDXOW��RWKHU�RSWLRQV�VXFK�DV�6\QFKURQLVH�'HVLJQ�ZLOO�NQRZ�KRZ�WR�UHDFW�(DFK�3DUW�GHILQLWLRQ�FDQ�KDYH�RQH�RU�PRUH�IRRWSULQWV�DVVLJQHG�WR�LW��,I�\RX�KDYH�PRUH�WKDQ�RQH�WKHQ�WKH�ILUVW�RQH�LQ�WKH�OLVW��LQ�WKH�3DUW��ZLOO�EH�WKH�GHIDXOW�RQH�,Q�WKH�6FKHPDWLF�GHVLJQ��WKH�GHIDXOW�RQH�LV�DOZD\V�XVHG�DV�ORQJ�DV�WKH�IRRWSULQW�GRHVQ¶W�JHW�FKDQJHG�LQ�WKH�3URSHUWLHV�GLDORJ�$�QHZ�FKHFN�ER[��8VH�'HIDXOW�)RRWSULQW��ZLOO�HQVXUH�WKDW�WKH�GHIDXOW�IRRWSULQW�LV�DOZD\V�XVHG�XQOHVV�VSHFLILFDOO\�FKDQJHG�E\�XQFKHFNLQJ�WKLV�RSWLRQ�DQG�VHOHFWLQJ�WKH�QHZ�IRRWSULQW�IURP�WKH�GURS�GRZQ�OLVW�

7KLV�FKDQJH�DIIHFWV�ERWK�WKH�LQLWLDO�7UDQVODWH�7R�3&% RSWLRQ�DQG�WKH�VXEVHTXHQW�6\QFKURQLVH�'HVLJQ RSWLRQ�8VHU�'HILQHG�*DWH�0RGLILHUV3UHYLRXVO\�3XOVRQL[�6FKHPDWLFV�RQO\�DOORZHG�\RX�WR�XVH�ORZHU�FDVH�JDWH�OHWWHUV�H�J��,&��D��8��F��<RX�FDQ�QRZ�XVH�XSSHU�FDVH�OHWWHUV��RU�QXPEHUV�H�J��,&��$�RU�,&�����8����HWF�7KH�6FKHPDWLF�WR�3&%�WUDQVIHU�RSWLRQ�ZLOO�SDVV�WKHVH�VHWWLQJV�DFURVV�WR�WKH�3&%�GHVLJQ�VR�WKDW�EDFN�DQQRWDWLRQ�UHSRUWV�IURP�3&%�XVH�WKH�FRUUHFW�QRWDWLRQ�7R�IDFLOLWDWH�WKLV��WKHUH�DUH�WZR�QHZ�VZLWFKHV�XQGHU�'HVLJQ�6HWWLQJV DQG�1DPLQJ SDJH�RQ�WKH�6HWXS PHQX��8SSHU�&DVH�*DWH�1DPHV�DQG�1XPHULF�*DWH�1DPHV�



3XOVRQL[�6FKHPDWLF�'HVLJQ�����

7KHUH�DUH�DOVR�QHZ�'HVLJQ�6HWWLQJV GLDORJV�LQ�3DUW�(GLW�DQG�3DUW�7HFKQRORJ\�GHVLJQV�WR�SURYLGH�WKHVH�VZLWFKHV�IRU�XVH�LQ�WKH�JDWH�SDJH�RQ�D�3DUW�GHILQLWLRQ�3LQ�7\SHV�LQ�3DUW�(GLWRU
0DWFK�3LQ�7\SHV

7KH�QHZ�RSWLRQ�RQ�WKH�7RROV�PHQX��0DWFK�3LQ�7\SHV��PDNHV�D�UXGLPHQWDU\�JXHVV�DV�WR�ZKDW�D�SLQ�W\SH�ZRXOG�EH��7KLV�LV�EDVHG�RQ�WKH�SRVLWLRQ�RI�WKH�6\PERO�SLQ�DQG�QHW�QDPHV���3LQ�SRVLWLRQV�RQ�WKH�OHIW�RI�WKH�V\PERO�DUH�JXHVVHG�WR�EHLQJ�,QSXW�SLQV��DQG�RQ�WKH�ULJKW�VLGH�RI�WKH�6\PERO��2XWSXW�SLQV��$Q\�SLQV�DW�WKH�WRS�RU�WKH�ERWWRP�RI�WKH�6\PERO�DUH�FODVVHG�DV�,QSXW�SLQV��2EYLRXVO\��DQ\�SUH�VHOHFWHG�SLQ�W\SHV�FDQ�EH�FKDQJHG�DIWHUZDUGV��7KLV�RSWLRQ�LV�WKHUH�SXUHO\�WR�KHOS�DOORFDWH�3LQ�7\SHV�EDVHG�RQ�LWV�EHVW�JXHVV�

,Q�WKH�H[DPSOH�DERYH��DIWHU�UXQQLQJ�WKH�0DWFK�3LQ�7\SHV�RSWLRQ��WKH�LQSXW�SLQV�DQG�RXWSXW�SLQV�KDYH�EHHQ�DOORFDWHG�WR�WKHLU�FRUUHVSRQGLQJ�SLQ�W\SHV�$SSO\�WR�8QGHILQHG
$OVR�LQ�WKH�3DUW�(GLWRU�RQ�WKH�3LQV�SDJH��\RX�QRZ�KDYH�WZR�QHZ�RSWLRQV�RQ�WKH�ULJKW�PRXVH�PHQX��$SSO\�WR�8QGHILQHG�DQG�$SSO\�7R�&ROXPQ LQ�WKH�JULG�$SSO\�7R�&ROXPQ ZLOO�DSSO\�WKH�FXUUHQW�SLQ�W\SH�WR�WKH�ZKROH�FROXPQ�UHJDUGOHVV�RI�WKHLU�SLQ�W\SH�



�� 3XOVRQL[�6FKHPDWLF�'HVLJQ

:KHUH�DQ\�FHOO�RI�WKH�3LQ�7\SH�FROXPQ�LV�PDUNHG�DV�8QGHILQHG��E\�VHOHFWLQJ�DQRWKHU�GHILQHG�3LQ�W\SH�ILUVW�DQG�WKHQ�ULJKW�FOLFNLQJ��\RX�FDQ�DSSO\�WKDW�3LQ�7\SH�WR�WKH�8QGHILQHG�RQHV�&KDQJHV�WR�6&0�7R�3&%�DQG�6\QFKURQLVH�'HVLJQ2Q�WKH�7UDQVODWH�7R�3&% RSWLRQ��VW\OHV�RQ�1HW�&ODVVHV�PD\�EH�DGMXVWHG�WR�RWKHU�H[LVWLQJ�VW\OHV�WR�FRQIRUP�WR�WKH�QHW�FODVV�UXOHV�GHILQHG�LQ�WKH�6FKHPDWLF��,I�QR�VXLWDEOH�VW\OH�LV�IRXQG��D�ZDUQLQJ�LV�LVVXHG��6LPLODUO\��ZKHQ�XVLQJ�6\QFKURQLVH�'HVLJQ��1HW�&ODVVHV�WKDW�KDYH�FKDQJHG�ZLOO�KDYH�WKHLU�VW\OHV�YDOLGDWHG�DJDLQVW�WKH�UXOHV��7KLV�WLPH��QR�VW\OHV�DUH�FKDQJHG�DQG�LQYDOLG�1HW�&ODVVHV�DUH�MXVW�UHSRUWHG�&KDQJHV�WR�6SLFH�6LPXODWRU
1HZ�,Q�EXLOW�3UREH

7KHUH�LV�D�QHZ�LQ�EXLOW�SUREH�W\SH��DQG�3DUW��G%�5HODWLYH�9ROWDJH�3UREH��7KH�WHPSODWHV�IRU�WKH�G% DQG�3KDVH�9ROWDJH�3UREHV KDYH�EHHQ�FRUUHFWHG�1HZ�6ZLWFKHV�RQ�(GLW�'LDORJ
7KHUH�DUH�QHZ�VZLWFKHV�RQ�VRPH�RI�WKH�)� �(GLW�6SLFH�0RGHO�9DOXH��GLDORJV�WR�VKRZ�WKH�VSLFH�YDOXH�LQ�WKH�GHVLJQ��H�J��IRU�SDVVLYH�GHYLFHV�6KRZ�9DOXH��DQG�IRU�PRGHOV�6KRZ�9DOXH DQG�6KRZ�3DUDPV6SLFH�&DSDFLWRU
:KHQ�HGLWLQJ�D�&DSDFLWRU�XVLQJ�WKH�)� �(GLW�6SLFH�0RGHO�9DOXH��RSWLRQ�WKH�GLDORJ�QRZ�KDV�D�VZLWFK�IRU�\RX�WR�LQFOXGH�WKH�)��)DUDGV��V\PERO�DIWHU�WKH�FRPSRQHQW�YDOXH�



3XOVRQL[�3&%�'HVLJQ�����

&KDSWHU��� 3&%�'HVLJQ
'5&�&KDQJHV
1HZ�&KHFNV

$�QHZ�FKHFN�KDV�EHHQ�LQWURGXFHG�XQGHU�WKH�0DQXIDFWXULQJ OLVW�IRU�:LUH�8QGHU�&RPSRQHQWV��,W�LV�VHOI�H[SODQDWRU\�EXW�ZKHQ�UXQ��WKLV�ZLOO�UHSRUW�DQ�HUURU�LI�WKH�HQG�RI�WKH�ZLUH�LV�RQ�D�YLD�RU�SDG�XQGHU�D�&RPSRQHQW��:KHUH�MXPSHUV�RU�ZLUH�OLQNV�H[LVW�LQVLGH�WKH�&RPSRQHQW�ERXQGLQJ�ER[�RU�SODFHPHQW�DUHD��WKHVH�DUH�OLNHO\�WR�EH�XQPDQXIDFWXUDEOH��KHQFH�WKLV�QHZ�FKHFN�

5HSRUWLQJ�RI�1HW�&ODVVHV � $�OLVW�RI�QHW�FODVVHV�WKDW�KDYH�VSDFLQJ�UXOHV�GHILQHG��DQG�D�OLVW�RI�QHW�FODVV�SDLUV�WKDW�KDYH�UXOHV�GHILQHG�DUH�UHSRUWHG�LQ�WKH�3&%�'5&�UHSRUW��,I�QHLWKHU��WKHQ�WKLV�LV�UHSRUWHG�DOVR�8QGHU��FKHFNLQJ� 6RXUFH��D�QHZ�FKHFN�KDV�EHHQ�LQWURGXFHG�IRU�FKHFNLQJ�LQ�WKH�FXUUHQW�GHVLJQ�:LQGRZ��$OO�LWHPV�ZLWKLQ�RU�FURVVLQJ�WKH�ZLQGRZ�DUH�FKHFNHG�$�QHZ�RSWLRQ�RQ�2XWSXW DOORZV�\RX�WR�5HSRUW�5XOHV�1RW�&KHFNHG�7KH�'5&�UHSRUW�QRZ�ORRNV�OLNH�WKLV�1R�(UURUV�ZHUH�IRXQG
2QO\�FKHFNLQJ�LWHPV�LQ�WKH�FXUUHQW�ZLQGRZ�



�� 3XOVRQL[�3&%�'HVLJQ
7KH�IROORZLQJ�UXOHV�ZHUH�QRW�FKHFNHG�6SDFLQJ�5XOHV�%RDUG��$FFHSWDQFH�5XOH�'ULOO��$FFHSWDQFH�5XOH�&RPSRQHQW6SOLW�3ODQHV$OO�2Q�*ULG�5XOHV$OO�.HHS�,Q�2XW�5XOHV��$FFHSWDQFH�5XOH�$OO�0DQXIDFWXULQJ�5XOHV$OO�1HW�5XOHV6RPH�DFFHSWDQFH�UXOHV�ZHUH�QRW�FKHFNHG�'ULOO�%DFN�RII�FKHFN

$�QHZ�PDQXIDFWXULQJ�FKHFN�KDV�EHHQ�DGGHG�� 'ULOO�%DFNRII��WKLV�UHSRUWV�DQ�HUURU�LI�WKH�SDG�RU�YLD�LV�QRW�ELJ�HQRXJK�IRU�WKH�WUDFN�WR�EDFN�RII��7KLV�FKHFN�LV�WR�HQVXUH�WKDW�WKH�GULOO�KROH�GRHV�QRW�YLRODWH�WKH�LWHP�EHLQJ�FKHFNHG�DJDLQVW�

)RU�7UDFN�WR�'ULOO�KROH�FKHFNV�WKH�IROORZLQJ�UXOH�DSSOLHV�7KH�UHVXOWDQW�HIIHFW�WKDW�ZLOO�EH�DFKLHYHG�ZKHQ�WKH�WUDFN�LV�EDFNHG�RII�GXULQJ�WKH�SORWWLQJ�RXWSXW�VWDJH�LV�VKRZQ�EHORZ�

7KH�SUREOHP�LV�ZKHQ�\RX�JHW�D�WKLFN�WUDFN�ZKLFK�LV�PXFK�ELJJHU�WKDQ�WKH�SDG��WKH�EDFN�RII�FDXVHV�WKH�WUDFN�HQG�WR�EH�SXOOHG�VR�IDU�RXW�RI�WKH�SDG��WR�DYRLG�WKH�GULOO�KROH��WKDW�WKHUH�DUH�WZR�VPDOO�
FXWV
�EHWZHHQ�WKH�WUDFN�DQG�WKH�SDG�ZKLFK�FDQ�FDXVH�
RYHU�HWFKLQJ
�GXULQJ�PDQXIDFWXUH�

7KH�GLDJUDP�DERYH�LOOXVWUDWHV�WKH�DUHD�WKDW�WKH�RYHU�HWFKLQJ�FRXOG�RFFXU��:LWK�ODUJHU�WUDFNV�WKLV�LV�REYLRXVO\�PRUH�H[DJJHUDWHG�



3XOVRQL[�3&%�'HVLJQ�����
:KHQ�D�7UDFN�7R�'ULOO�KROH�HUURU�H[LVWV��WKH�WUDFN�LVQ¶W EDFNHG�RII�GXULQJ�WKH�RXWSXW�VWDJH��,Q�HYHU\�LQVWDQFH�ZKHUH�WKLV�VLWXDWLRQ�RFFXUV�WKH�HGJH�RI�WKH�WUDFN�ZLOO�EH�SORWWHG�RYHU�WKH�SDG�WR�WKH�IDU�HGJH�RI�WKH�SDG��FRYHULQJ�WKH�GULOO�KROH��HIIHFWLYHO\�WKH�VDPH�HIIHFW�DV�SRWWLQJ�ZLWK�ILOOHG�SDGV��$FFHSWDQFH�&KHFNV
$�QHZ�RSWLRQ�RQ�WKH�'5&�(5&�GLDORJV�LV�IRU�$FFHSWDQFH�5XOH�6HW�7KH�GHVLJQ�UXOH�VZLWFKHV�WKDW�DUH�VKRZQ�LQ�WKH�'5&�DQG�(5&�GLDORJV�FDQ�QRZ�EH�VDYHG�LQWR�WKH�GHVLJQ�DV�WKH�µ$FFHSWDQFH�5XOH�6HW¶��7KLV�LV�WKH�VHW�RI�UXOHV�WKDW�VKRXOG�EH�FKHFNHG�EHIRUH�WKH�GHVLJQ LV�WR�EH�DFFHSWHG�DV�FRPSOHWH��7KH�'5&�DQG�(5&�GLDORJV�VWLOO�ZRUN�WKH�VDPH�ZD\�LQ�WKDW�WKH�VHWWLQJV�VKRZQ�LQ�WKH�GLDORJV�DUH�WKH�VDPH�DV�WKH�ODVW�WLPH�\RX�XVHG�WKHP�LQ�WKH�FXUUHQW�3XOVRQL[�VHVVLRQ��EXW�WKHUH�DUH�QRZ�/RDG DQG�6DYH EXWWRQV�XVHG�RQ�WKH�$FFHSWDQFH�5XOHV�LQ�WKH�GHVLJQ��7KH�'5&�UHSRUW�VD\V�LI�DOO�WKH�DFFHSWDQFH�UXOHV�ZHUH�FKHFNHG�RU�QRW�6SDFLQJ�5XOHV�%RDUG��$FFHSWDQFH�5XOH�6SOLW�3ODQHV$OO�2Q�*ULG�5XOHV$OO�.HHS�,Q�2XW�5XOHV��$FFHSWDQFH�5XOH�6RPH�DFFHSWDQFH�UXOHV ZHUH�QRW�FKHFNHG�<RX�FDQ�QRZ�UXQ�WKH�$FFHSWDQFH�5XOHV�IRU�'5&�DQG�(5&�IURP�D�XVHU�GHILQHG�UHSRUW�FUHDWHG�LQ�WKH�5HSRUW�0DNHU��6HH�WKH�VHFWLRQ�XQGHU�WKH�*HQHUDO�2SWLRQV FKDSWHU�IRU�WKH�5HSRUW�0DNHU�,PSURYHG�'ULOO�7DEOH�GHWDLO$�QHZ�VZLWFK�RQ�WKH�,QVHUW�'ULOO�7DEOH RSWLRQ�DOORZV�\RX�WR�LQFOXGH WKH�6\PERO�LQWR�WKH�WDEOH�

:KHQ�DGGHG�WR�WKH�GHVLJQ��WKH�GULOO�WDEOH�QRZ�ORRNV�OLNH�WKLV�

7KLV�VZLWFK�DOVR�DSSOLHV�WR�WKH�WDEOH�3URSHUWLHV ZKHQ�HGLWLQJ�LW�



�� 3XOVRQL[�3&%�'HVLJQ
7UDFN�3XVKLQJ7UDFN�DQG�YLD�SXVKLQJ�KDV�EHHQ�DGGHG�WR�3XOVRQL[�3&%��7UDFN�SXVKLQJ�LV�XVHG�ZKHQ�D�QXPEHU�RI�H[LVWLQJ�WUDFNV�QHHG�WR�EH�µQXGJHG¶�WR�PDNH�VSDFH�IRU�D�QHZ�WUDFN�EHLQJ�DGGHG�RU�HGLWHG�LQ�WKH�GHVLJQ��:KHUH�2QOLQH�'5&�LV�DOVR�HQDEOHG��WKLV�PDNHV�LW�LGHDO�IRU�SDFNLQJ�WUDFNV�WRJHWKHU�XVLQJ�WKHLU�WUDFN�WR�WUDFN�VSDFLQJ�YDOXHV�DQG�IRU�JHWWLQJ�WKH�WUDFNV�DV�FORVH�WR�SDGV�DV�SRVVLEOH��DJDLQ�XVLQJ�WKHLU�WUDFN�WR�SDG�VSDFLQJ�YDOXHV�,W�VKRXOG�EH�QRWHG�WKDW�WUDFN�SXVKLQJ�RQO\�ZRUNV�ZKHQ�HGLWLQJ�RU�DGGLQJ�WUDFNV��LW�GRHVQ¶W�ZRUN�ZKHQ�PRYLQJ�&RPSRQHQWV�WKDW�KDYH�WUDFNV�DWWDFKHG�WR�WKHP�

:KHQ�DGGLQJ��HGLWLQJ�RU�PRYLQJ�D�WUDFN�VHJPHQW��H[LVWLQJ�WUDFNV�PD\�JHW�LQ�WKH�ZD\��:LWK�7UDFN�3XVKLQJ HQDEOHG��QHDUE\�H[LVWLQJ�WUDFNV�DUH�3XVKHGDZD\�IURP�WKH�WUDFN�EHLQJ�HGLWHG��PDNLQJ�GHVLJQ�UHZRUN�PXFK�HDVLHU��7KH�SXVKHG�WUDFNV�DUH�IUR]HQ DW�WKHLU�FXUUHQW�ORFDWLRQ�ZKHQ�D�FRUQHU�LV�DGGHG�DQG�WKH�SXVKLQJ�EHJLQV�DJDLQ��2QO\�D�OLPLWHG�DPRXQW�RI�HIIRUW�LV�DSSOLHG�WR�WKH�SXVKLQJ��DV�LW�LV�QRW�GHVLUDEOH�IRU�D�VPDOO�WUDFN�PRGLILFDWLRQ�WR�SXVK�WUDFNV�DFURVV�D�ODUJH�DUHD�RI�WKH�GHVLJQ��:LWK�2QOLQH�'5& HQDEOHG��WKH�SXVKLQJ�ZLOO�QRW�LQWURGXFH�GHVLJQ�UXOH�HUURUV��RWKH�UZLVH�WUDFNV�PD\�EH�SXVKHG�RYHU�RWKHU�LWHPV��FDXVLQJ�HUURUV��7KHUH�DUH�WKUHH�QHZ�RSWLRQV��7UDFN�3XVKLQJ��9LD�3XVKLQJ DQG�6SULQJ�%DFN��7KHVH�FDQ�EH�VHW�XS�XVLQJ�WKH�2SWLRQV GLDORJ�DQG�(GLW�7UDFN SDJH��



3XOVRQL[�3&%�'HVLJQ�����
:KHQ�6SULQJ�%DFN LV�HQDEOHG��SXVKHG�WUDFNV�ZLOO�PRYH�EDFN�WR�WKHLU�RULJLQDO�SRVLWLRQ�DV�WKH�HGLWHG�WUDFN�LV�PRYH�DZD\��6SULQJ�%DFN LV�UHFRPPHQGHG��,W�LV�DOVR�SRVVLEOH�WR�SXVK�YLDV�XVLQJ�WKH�3XVK�9LDV RSWLRQ��7KLV�RSWLRQ�ZLOO�DOORZ�YLDV�WR�EH�PRYHG��\RX�VKRXOG�EH�DZDUH�WKDW�PRYLQJ�D�YLD�PD\�PDNH�LW�QHFHVVDU\�WR�UHZRUN�WUDFNV�RQ�RWKHU�OD\HUV�$OO�RI�WKHVH�RSWLRQV�DUH�DOVR�DYDLODEOH�IURP�WKH�FRQWH[W�PHQX�GXULQJ�WKH�WUDFN�HGLWLQJ�RSHUDWLRQ�

&ORQLQJ�VW\OHV�RI�H[LVWLQJ�7UDFNV7KHUH�LV�D�FKDQJH�WR�WKH�ZD\�LQ�ZKLFK�7UDFNV��%UHDNRXWV DQG�:LUHV FDQ�WDNH�WKH�GHIDXOW�RU�VWDUWLQJ�VW\OH�E\�XVLQJ�DQ�H[LVWLQJ�LWHP�WR�FORQH�,I�DQRWKHU�WUDFN��RU�EUHDNRXW��LV�SUH�VHOHFWHG��WKHQ�WKH�ZLGWK�DQG�OD\HU�LV�WDNHQ�IURP�WKH�VHOHFWHG�VHJPHQW�WR�XVH�ZKHQ�DGGLQJ�WKH�WUDFNV�LQ�WKLV�VHVVLRQ��7KLV�LV�WKH�VDPH�DV�FKDQJLQJ�VW\OH�SULRU�WR�DGGLQJ�WKH�QHZ�WUDFN��$OVR��LI�D�QHZ�QHW�LV�FUHDWHG�IRU�WKH�QHZ�WUDFN��LW�ZLOO�XVH�WKH�QHW�FODVV�IURP�WKH�SUH�VHOHFWHG�WUDFN��7KH�SUH�VHOHFWHG�WUDFN�ZLOO�UHPDLQ�VHOHFWHG�XQWLO�WKH�ILUVW�WUDFN�LV�DGGHG��1RWH��WKLV�EHKDYLRXU�GRHV�QRW�KDSSHQ�ZKHQ�\RX�GRXEOH�FOLFN�RQ�D�SDG�LQ�VHOHFW�PRGH��7KH�,QVHUW�:LUH FRPPDQG�ZLOO�FRS\�WKH�LQVXODWHG�IODJ�DV�ZHOO��8QSRXUHG�DFWLYH�WHPSODWHV�LQFOXGHG�LQ�&RPSOHWLRQ�UHSRUW 7KH�1HW�&RPSOHWLRQ�UHSRUW�QRZ�LQFOXGHV�XQSRXUHG�DFWLYH�WHPSODWHV�WR�JLYH�D�PRUH�FRPSUHKHQVLYH�DQG�DFFXUDWH�UHSRUW�RI�FRPSOHWLRQ�



�� 3XOVRQL[�3&%�'HVLJQ
1HZ�µ7R�0RXQWLQJ�+ROH¶�FRPPDQG$�QHZ�FRPPDQG�7R�0RXQWLQJ�+ROH�H[LVWV�LQ�WKH�3&%�)RRWSULQW�HGLWRU��7KLV�LV�XVHG�RQ�D�VHOHFWHG�SDG�WR�FRQYHUW�LW�WR�D PRXQWLQJ�KROH��:KHQ�XVHG��LW�UHQXPEHUV�WKH�DSSURSULDWH�SDGV�EDFN�LQ�VHTXHQFH��3DUWLFXODUO\�XVHIXO�RQ�FRQYHUWHG�OLEUDULHV�IURP�RWKHU�V\VWHPV�WKDW�GR�QRW�KDYH�D�PRXQWLQJ�KROH�FRQFHSW�

1HZ�µ,QVXODWHG¶�FRPPDQG:KHQ�HGLWLQJ�RU�DGGLQJ�D�ZLUH�WR�D�GHVLJQ�RU�IRRWSULQW�OLEUDU\�LWHP��LI�\RX�ULJKW�FOLFN��WKH�FRQWHQW�PHQX�QRZ�KDV�D�FRPPDQG��,QVXODWHG WR�WRJJOH�WKH�ZLUH�,QVXODWHG�VWDWH��2QO\�QRQ�LQVXODWHG�ZLUHV�DUH�FKHFNHG�IRU�FURVV�ZKHQ�XVLQJ�'5&�

&RPSRQHQW�+HLJKW�&KHFNLQJ<RX�FDQ�QRZ�VHW�D�KHLJKW�RQ�D�FRPSRQHQW��DQG�VHW�D�PD[LPXP�KHLJKW�RQ�D�&RPSRQHQW�.HHS�RXW�DUHD�LQ�WKH�GHVLJQ��7KH�'HVLJQ�5XOHV�&KHFNLQJ�RSWLRQ�ZLOO�UHSRUW�HUURUV�ZKHUH�&RPSRQHQWV�DUH�WRR�KLJK�WR�ILW�LQ�WKH�DUHD��7KH�&RPSRQHQW�FDQ�KDYH�D�KHLJKW�DWWULEXWH��RU�LW�FDQ�KDYH�KHLJKW�DWWULEXWHV�VHW�LWV�DUHDV��7KLV�ZD\�GLIIHUHQW�DUHDV�RI�WKH�VDPH�&RPSRQHQW�FDQ�EH�VHW�ZLWK�GLIIHUHQW�KHLJKWV��



3XOVRQL[�3&%�'HVLJQ�����

7R�XVH�WKLV�IDFLOLW\�\RX�PXVW�ILUVW�DGG�DQ�$UHD WR�WKH�GHVLJQ�ILUVW�8VH�3URSHUWLHV RI�WKH�DUHD�E\�VHOHFWLQJ�LW�DQG�ULJKW�PRXVH�FOLFNLQJ��2Q�WKH�$UHD SDJH��FKDQJH�&RPSRQHQWV��WR�.HHS 2XW��<RX�ZLOO�WKHQ�EH�DEOH�WR�HQWHU�D�YDOXH�IRU�,I�+LJKHU�7KDQ�

$OWHUQDWLYHO\��\RX�FDQ�VHOHFW�WKH��0D[LPXP�&RPSRQHQW�+HLJKW! DWWULEXWH�IURP�WKH�$UHD�$WWULEXWHV SDJH�RI�WKH�$UHD�3URSHUWLHV GLDORJ��<RX�PXVW�DOVR�W\SH�LQ�D�9DOXH�IRU�WKLV�DWWULEXWH�,I�\RX�ZHQW�WKURXJK�WKH�$UHD�SDJH�DV�DERYH��WKH��0D[LPXP�&RPSRQHQW�+HLJKW!�DWWULEXWH�DQG�YDOXH�ZRXOG�DXWRPDWLFDOO\�EH�ILOOHG�LQ�IRU�\RX�

2Q�WKH�&RPSRQHQW�LWVHOI��\RX�FDQ�HGLW�WKLV��&RPSRQHQW�+HLJKW!�RQ�WKH�&RPS�$WWULEXWHV�SDJH��7KLV�DWWULEXWH�LV�EXLOW�LQ�DQG�LV�VKRZQ�LQ�FKHYURQV�



�� 3XOVRQL[�3&%�'HVLJQ

<RX�FDQ�DOVR�VHW�DQ�DUHD�RQ�D�&RPSRQHQW�WR�.HHS�2XW�&RPSRQHQWV�KLJKHU�WKDQ�D�YDOXH��7KLV�DOORZV�\RX�WR�VHW�WKH�SODFHPHQW�KHLJKW�RI�D�FRPS�WR�EH���PP�IRU�H[DPSOH��EXW�KDYH�DQ�DUHD�LQ�WKH�PLGGOH�WKDW�NHHSV�RXW�FRPSRQHQWV�JUHDWHU�WKDQ��PP��6R�IODW�FRPSRQHQWV�ZLWK�D�KHLJKW�OHVV�WKDQ��PP�ZLOO�OHJDOO\�ILW�XQGHU�WKH�RULJLQDO�FRPSRQHQW�&KDQJHV�/D\HUV�2Q�2II�%DU7KH�/D\HUV�EURZVHU�QRZ�LQFOXGHV�D�&RQQHFWLRQV FKHFN�ER[�WR�WRJJOH�FRQQHFWLRQV�RQ�DQG�RII�

9LD�6SDQV 7KH�XVH�RI�YLD VSDQV�KDV�EHHQ�LPSURYHG�VR�WKDW�ZKHUH�FRPSOH[�YLD�VSDQV�DUH�EHLQJ�XVHG�WKURXJK�KROH�YLDV�DUH�QRW�LQWURGXFHG�DFFLGHQWDOO\�)RU�H[DPSOH��WKH�7HFKQRORJ\ ILOH /D\HU�6SDQV PLJKW�ORRN�OLNH�WKLV�



3XOVRQL[�3&%�'HVLJQ�����
:KHQ�XVLQJ�PDQXDO�URXWLQJ�LQ�WKH�3&%�GHVLJQ��RQFH�\RX�JHW�LQWR�WKH�LQQHU�OD\HUV��RQO\�OHJDO�DQG�YLDEOH�YLD�VSDQV�DUH�SUHVHQWHG�WR�\RX�LQ�WKH�&KDQJH/D\HU GLDORJ�

3ODWHG�IODJ�DYDLODEOH�LQ�3URSHUWLHV<RX�FDQ�VHH�DQG�HGLW�WKH�SODWHG IODJ�RQ�SDGV�DQG�YLDV��7KLV�LV�XVHIXO�IRU�FKHFNLQJ�WKH�SODWH�VWDWXV�RI�YLDV�DQG�PRXQWLQJ KROHV�

1H[W�)RRWSULQW'XULQJ�,QVHUW��0RYH�RU�WKH�VHOHFWLRQ�RI�D�3&%�&RPSRQHQW��WKHUH�LV�D�QHZ�RSWLRQ�RQ�WKH�FRQWH[W�PHQX�FDOOHG�1H[W�)RRWSULQW��7KLV�LV�RQO\�DYDLODEOH�LI�WKH�3DUW�KDV�PRUH�WKDQ�RQH�DOWHUQDWLYH�IRRWSULQW�GHILQHG�IRU�LW��7KLV�FKDQJHV�WKH�IRRWSULQW�WR�WKH�QH[W�RQH�LQ�WKH�OLVW��DQG�WRJJOHV�URXQG�WKH�IXOO�OLVW�7KLV�RSWLRQ�FDQ�DOVR�EH�DVVLJQHG�WR�D�VKRUWFXW�NH\�LI�UHTXLUHG�



�� 3XOVRQL[�3&%�'HVLJQ
*DWH�	�3LQ�6ZDSSLQJ�LQ�6SHFFWUD3DUW�LQIRUPDWLRQ�LV�QRZ�RXWSXW�WR�6SHFFWUD��7KLV�PHDQV�WKDW�DQ\�*DWH�	�3LQ�VZDSV�SHUIRUPHG�LQ�WKH�6SHFFWUD�URXWHU�DUH�LPSRUWHG�EDFN�LQWR�3XOVRQL[�([WHQGHG�6HOHFW6KLIW�VHOHFW�RQ�D�FRQQHFWLRQ�LQ�WKH�3&%�GHVLJQ�HGLWRU�QRZ�VHOHFWV�DOO�RI�WKH�FRQQHFWLRQV�RQ�WKDW�QHW��3UHYLRXVO\�WKLV�GLGQ¶W�KDSSHQ�7KLV�PHFKDQLVP�DOVR�ZRUNV�IRU�%UHDNRXWV�DQG�:LUHV�%UHDNRXW�FKDQJHV
)RRWSULQW�*HQHUDWRU

)URP�WKH�3DGV SDJH�RI�WKH�3&%�)RRWSULQW�:L]DUG��\RX�DUH�QRZ�DEOH�WR�JHQHUDWH�D�VLQJOH�VHJPHQW�EUHDNRXW RQ�HDFK�SDG�RI�D�%*$�

7KH�;�2IIVHW DQG�<�2IIVHW DOORZ�\RX�WR�FUHDWH�WKH�GLUHFWLRQ�RI�WKH�EUHDNRXW��7KH�YDOXH�HQWHUHG�LQ�WKHVH�ER[HV�FDQ�EH�SRVLWLYH�RU�QHJDWLYH�QXPEHUV�GHSHQGLQJ�RQ�WKH�GLUHFWLRQ�UHTXLUHG��<RX�FDQ�DOVR�VSHFLI\�WKH�7UDFN :LGWKDQG�6W\OH UHTXLUHG�IRU�WKH�EUHDNRXW�DV�ZHOO�DV�WKH�9LD 6W\OH LI�\RX�ZLVK�WR�HQG�RQ�D�YLD�7KH�FKHFN�ER[�WR�&RQYHUW�WR�7UDFN�RQ�XQFRQQHFWHG�3DGV LV�D�SURSHUW\�RI�WKH�EUHDNRXW��7KLV�LV�DQ�H[LVWLQJ�SURSHUW\�DYDLODEOH�LQ�WKH�IRRWSULQW�HGLWRU�DOVR�1HZ�6ZLWFK�RQ�'HVLJQ�6HWWLQJV
8QGHU�WKH�6HWXS PHQX�DQG�'HVLJQ�6HWWLQJV��RQ�WKH�*HQHUDO SDJH�WKHUH�LV�D�QHZ�VZLWFK�$OORZ�3&%�2QO\�VLQJOH�SLQ�QHWV��



3XOVRQL[�3&%�'HVLJQ�����
7KLV�DOORZV�WKH�FUHDWLRQ�RI�VLQJOH�SLQ�QHWV��HYHQ�LI�QHWOLVW�FKDQJHV�DUH�QRW�DOORZHG��:KHQ�SHUIRUPLQJ�6\QFKURQLVH�'HVLJQ WKHVH�VLQJOH�SLQ�QHWV�ZLOO�EH�LJQRUHG��7KLV�LV�XVHIXO�IRU�DGGLQJ�VLQJOH�SLQ�QHW�WHVW�ODQGV�RU�IRU�WKHUPDO�EDODQFLQJ��ZKHUH RWKHUZLVH�XQFRQQHFWHG�SDGV�QHHG�WR�EH�URXWHG��/LNH�WKH�3&%�6DIH�0RGH �GHWDLOHG�EHORZ���WKLV�VZLWFK�FDQ�EH�VHW�XS�LQ�WKH�6FKHPDWLFV�DQG�SDVVHG�WR�WKH�3&%�GHVLJQ�%UHDNRXW�3URSHUWLHV
:KHQ�XVLQJ�3URSHUWLHV RQ�EUHDNRXWV�LQ�D�)RRWSULQW��WKHUH�LV�D�QHZ�VZLWFK�&RQYHUW�WR�WUDFN�RQ�XQFRQQHFWHG�SDGV��8VH�WKLV�WR�FUHDWH�3&%�RQO\�QHWV�RQ�XQFRQQHFWHG�SLQV�ZKHQ�XVLQJ�WKH�&RQYHUW�%UHDNRXWV�WR�7UDFN�PRGH�LQ�WKH�3&%�GHVLJQ��

1RWH��7KHVH�ZLOO�JHW�ULSSHG�RXW�ZKHQ�XVLQJ�6\QFKURQLVH�'HVLJQ�LI�WKH�VZLWFK�LQ�'HVLJQ�6HWWLQJV �$OORZ�3&%�2QO\�VLQJOH�SLQ�QHWV��LV�QRW�VHW�RQ�&KDQJHV�WR�3&%�6DIH�0RGH7KLV�VZLWFK�KDV�EHHQ�PRYHG�IURP�WKH�*HQHUDO RSWLRQV�SDJH�RI�WKH�2SWLRQVGLDORJ�WR�WKH�*HQHUDO SDJH�RI�WKH�'HVLJQ�6HWWLQJV SDJH��7KLV�FKDQJH�PHDQV�WKDW�WKH�VWDWXV�RI�WKH�VZLWFK�LV�QRZ�KHOG�LQ�WKH�GHVLJQ��DQG�WHFKQRORJ\�ILOHV��UDWKHU�WKDQ�VDYLQJ�LW�LQ�WKH�UHJLVWU\�DV�LW�ZDV�SUHYLRXVO\�

7KHVH�RSWLRQV�FDQ�QRZ�EH�VHW�XS�LQ�WKH�6FKHPDWLF�GHVLJQ��VR�WKDW�WKH�HQJLQHHU�FDQ�FRQWURO�WKH�FKDQJHV�WKDW�WKH�3&%�GHVLJQHU�FDQ�PDNH�ODWHU�RQ���7KH�6FKHPDWLF�VHWWLQJV�DUH�WKH�GHIDXOWV�SDVVHG�WR�WKH�QHZ�3&%�GHVLJQ�EXW�WKH\�FDQ�VWLOO�EH�RYHUULGGHQ�LQ�WKH�3&%�GHVLJQ��LI�QHFHVVDU\��



�� 3XOVRQL[�/LEUDU\�7RRONLW

&KDSWHU��� /LEUDU\�7RRONLW
1HZ�6\PERO�'HILQLWLRQ7KH�/LEUDU\�7RRONLW�RSWLRQ�QRZ�FRQWDLQV�D�QHZ�VHFWLRQ�IRU�WKH�JHQHUDWLRQ�RI�6FKHPDWLF�6\PEROV�LQ�DGGLWLRQ�WR�WKH�H[LVWLQJ�3&%�)RRWSULQWV�DQG�3DUWV�1HZ�6\PERO�VKDSHV�FDQ�EH�DGGHG�IRU�5HFWDQJOH��6HJPHQWHG�5HFWDQJOH�DQG�7ULDQJOH�

7KH�QHZ�ILOH�GHILQLWLRQ�LV�GRFXPHQWHG�LQ�WKH�/LEUDU\�7RRONLW�XVHUV�JXLGHVXSSOLHG�RQ�WKH�LQVWDOODWLRQ�&'520�XQGHU�?'RFXPHQWV�



3XOVRQL[�/LEUDU\�7RRONLW�����



�� 'HIDXOW�ILOHV

$SSHQGL[�$��'HIDXOW�)LOHV
7KLV�VHFWLRQ�GHWDLOV�QHZ�GHIDXOW�ILOHV�VXSSOLHG�RU�FKDQJHV�PDGH�WR�H[LVWLQJ�ILOHV�7HFKQRORJ\�)LOHV
6FKHPDWLF�7HFKQRORJ\�)LOHV��
�VWI�$OO�6FKHPDWLF�WHFKQRORJ\�ILOHV�KDYH�EHHQ�PRGLILHG�VR�WKDW�8QFRQQHFWHGSLQV DUH�VKRZQ�RQ E\�GHIDXOW�DQG�&RQQHFW�3RLQWV IRU�6\PEROV�DUH�QRWVKRZQ��7KH�HIIHFW�RI�WKLV�LV�WKDW�XQWLO�WKH�SLQ�LV�FRQQHFWHG�WR��LW�LV�GLVSOD\HG��RQFH�FRQQHFWHG�WR��LW�LV�VZLWFKHG�RII�)RUPDW�)LOHV1HZ�IRUPDW�ILOH�V��IRU�YHUVLRQ�����LQFOXGH��x ,3&����BIXOO�UII 2XWSXW�IRUPDWWHU�IRU�WKH�,3&����WHVW�IRUPDW��8VHV�DOO�SDGV�DQG�YLDV�IRU�WHVW�ODQGV��QRW�MXVW�QRPLQDWHG�7HVWSRLQWV�x 6FKHPDWLF�$FFHSWDQFH�5HSRUW�UII 2XWSXW�IRUPDWWHU�IRU�UXQQLQJ�(5&�RSWLRQ�IURP�ZLWKLQ�5HSRUW�0DNHU�RSWLRQ�x 3&%�$FFHSWDQFH�5HSRUW�UII 2XWSXW�IRUPDWWHU�IRU�UXQQLQJ�'5&�RSWLRQ�IURP�ZLWKLQ�5HSRUW�0DNHU�RSWLRQ�
%RWK�DFFHSWDQFH�UHSRUW�IRUPDWWHUV�VKRZ�RII�QHZ�IHDWXUHV�IRU�UXQQLQJ�UHSRUWV�ZLWKLQ�UHSRUWV��UXQQLQJ�(5&�DQG�'5&�RSWLRQV��%RROHDQ�YDULDEOH�DQG�,V�%LQ�(PSW\�FRPPDQG�&RORXU�)LOHV$V�ZLWK�WKH�&RORXU�VHWWLQJV�LQ�7HFKQRORJ\�ILOHV��DOO�6FKHPDWLF�&RORXU�ILOHV�KDYH�EHHQ�PRGLILHG VR�WKDW�8QFRQQHFWHG�SLQV DUH�VKRZQ�RQ E\�GHIDXOW�DQG�&RQQHFW�3RLQWV IRU�6\PEROV�DUH�QRW VKRZQ��7KH�HIIHFW�RI�WKLV�LV�WKDW�XQWLO�WKH�SLQ�LV�FRQQHFWHG�WR��LW�LV�GLVSOD\HG��RQFH�FRQQHFWHG�WR��LW�LV�VZLWFKHG�RII�



'HIDXOW�)LOHV�����


